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Form 017 - Trust Certification for Loan Application 
 

 

The North Carolina Housing Finance Agency (NCHFA) has received an application from 
borrower(s) ________________________________ for a single-family home mortgage. 
 
According to information provided by the applicant, the applicant is beneficiary to a Trust for 
which _____________________________________________________ is the Trustee. 

 
When a loan applicant is the beneficiary of a Trust, the income from that Trust must be 
included in the calculation of the applicant's income, or, if the Trust is not currently producing 
income, it must be counted as a non-income producing asset to which a certain amount of 
income will be attributed. 

 
Please provide the following information with respect to the trust: 
 

1. Name(s) of person(s) who established the Trust (and relationship to applicant). 

                 
 

2. List the names and addresses of all Trustees: 

               

               
                
 
3. List the Beneficiaries and their respective interests in the Trust: 

              

              

              

              

              

              

 

4. Is the Trust revocable? Yes ___   or  No ___   If “yes,” by whom and under what conditions? 

                

                

                
 

5. Under what conditions does the Trust terminate?  In the event of termination, how will the   

    Trust corpus be distributed? 

    _____________________________________________________________________ 

    _____________________________________________________________________ 

 

6. Under what circumstances do the Beneficiaries receive distributions from the Trust?        

    State the exact wording contained in the Trust Agreement as to the time and amount of  

    distributions to be received by the beneficiaries. 

                

                

                

                




