Investor Member (if LLC) | i ~ S
operating (LLC) or or Limited Partner (if LP)

partnership (LP) Direct Investor

agreement

Additional
MM or GP 99.999% of
, Tax Benefits
Ooerates Projoct
perates Frojec o
. . Lender(s): Banks,
Managing Member (if LLC) Limited Liability Company R ssmmeems HFAs, Local Gov'ts,

or General Partner (if LP) owns 0.001% or Limited Partnership promissory note PHAs & others
Cash Flow I

$7,000,000 Payments
$183,441
Equity Loan Rental
Investment Proceeds Income
$4,895,951 $2,104,049 [ | (Cash)

Qualified Low-Income Housing mortgage on real estate

owns
99.999%

Equity
Loan

Tax Benefits:
Housing Credits of
$5,760,000 plus
Depreciation &
Passive Losses

Tax Credit Project / Building(s)

awards tax crejr'ts ersuant to QAP

IHousing Finance Agency |

gives authority|to al{ocate credits

IRS Code Section 42 |




